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U.S. Oil & Gas Job Losses in January 2015 
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U.S. Employment in Shale Play States 



U.S. Employment Comparisons, 2007-2012 
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U.S. Consumer Spending by Month 
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U.S. Real GDP Growth (Annualized) 
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Oil Supply related to Commodity Prices 
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Oil Prices Related to Global GDP 



Source:	
  ECB	
  Economic	
  Bulle5n	
  (January	
  2015),	
  Wall	
  Street	
  Journal	
  

ECB’s Quantitative Easing Reasoning 



Russia’s Predicament 
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Russia’s Predicament 
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