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U.S. Historical Crude Oil Exports
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Source: EIA, EnerCom Inc.



Recent U.S. Crude Oil Exports
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Source: Baker Hughes, EnerCom Inc.



Crude Export Destinations
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Source: Pioneer Natural Resources, EnerCom Inc.



Average VLCC Rate
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Crude Oil Exports vs Brent-WTI Spread
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Estimated Crude Oil Export Value
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Historic U.S. Natural Gas Exports
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U.S. Natural Gas Exports
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2017 LNG Exports
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Prices Received for Gas Exports
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U.S. LNG Export Capacity
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U.S. Petroleum Products Exports
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U.S. Refined Product Exports
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Petroleum Products Exported
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FUNDING A CAPITAL 

INTENSIVE INDUSTRY
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In 2017, Companies Raised More Than $105 Billion in Capital

U.S. and Canadian
Offerings

2013 2014 2015 2016 2017 2018 YTD

Initial Public Offerings $6,670MM $8,210MM $1,390MM $3,230MM $4,210MM $937MM

Follow-on Offerings $20,260MM $22,380MM $24,540MM $42,330MM $13,890MM $1,330MM

Debt Offerings $85,310MM $113,840MM $105,183MM $58,282MM $87,869MM $23,382MM

Totals $112,240MM $144,430 MM $131,113MM $103,842MM $105,969MM $25,649MM

U.S. & Canada M&A 
Announcements

$123B/
770 deals

$264B/
1040 deals

$102.9B/

492 deals

$135.5B/

549 deals

$122.9B/

487 deals

$25.1B/

128 deals

Global M&A 
Announcements

$215B/
1,303 deals

$373B/
1,694 deals

$305.1B/

1,021 deals

$286.4B/

1,078 deals

$194.5B/

1,004 deals

$39.6B/

221 deals

FUNDING A CAPITAL INTENSIVE INDUSTRY



0.0

1.0

2.0

3.0

4.0

5.0

6.0

8/1/2005 8/1/2006 8/1/2007 8/1/2008 8/1/2009 8/1/2010 8/1/2011 8/1/2012 8/1/2013 8/1/2014 8/1/2015 8/1/2016 8/1/2017

Y
ie

ld
 t

o
 M

a
tu

ri
ty

 (
P

e
rc

e
n

t)

US 30-Year Bond US 10-Year Bond US 2-Year Bond

U.S. Treasury Yields

W W W . E N E R C O M I N C . C O M



600

1,100

1,600

2,100

2,600

3,100

S&P 500

360-Day MAVG

S&P 500 vs. 360-Day MAVG (Long-Term)
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Texas and North Dakota Crude Oil Production

Texas Field Production of Crude Oil

North Dakota Field Production of Crude Oil

Key Basins Driving Oil Production Growth

Source: EIA.
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U.S. Oil and Petroleum Product Supplied

Dec-17 U.S. oil demand was down 1.0% from Nov-17 and up 1.2% from Dec-16

Source: EIA, EnerCom
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Source: Bloomberg, EIA, EnerCom.

Energy Equivalent Pricing

Ratio of 23.9x on 3/28/18 
is above 6:1 ratio
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U.S. Natural Gas Production

Average production in the Lower 48 was up 1.17% in Dec-17 from Nov-17 and up 10.01% from Dec-16

Source: EIA.
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Source: EIA and EnerCom.

U.S. Natural Gas Consumption

YTD 2017 Natural Gas Consumption -1.0% over 2016
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