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Midland Basin Completions Trends
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Source: Flotek Industries



Developing In-Field Sand Mine
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Source: WildHorse Resource Development



Frac Demand Growth
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Source: Liberty Oilfield Services 



Camino Overview
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Source: Camino Natural Resources LLC



Powder River Basin Landholders
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Source: Anschutz Exploration Corporation



Felix Energy and Recent Comparable Permian 

M&A Transactions
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Source: EnerCom Analytics

FANG-EGN CXO-RSPP FANG-Ajax OAS-Forge

Felix at Average 

Adjusted Acreage 

Valuation

Acreage 89,000 92,000 25,500 20,300 60,000

Production (MBOEPD) 90.4 56 12.1 3.5 23

Value/Acre $103,371 $103,261 $48,824 $46,601

Adjusted Value/Acre $67,820 $81,957 $32,216 $40,567

Total Value $9.2 Billion $9.5 Billion $1.245 Billion $946 Million $4.14 Billion

$55,640



Canyon Creek Energy Corporate Overview
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Source: Canyon Creek Energy



Basin P/CFPS and Average Performance DNA

W W W . E N E R C O M I N C . C O M

Source: EnerCom Analytics



Natural Gas Pricing
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Source: CIBC



Cabot Compared to Broader S&P 500 Index
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Source: Cabot Oil & Gas
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FUNDING A CAPITAL 

INTENSIVE INDUSTRY
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In 2017, Companies Raised More Than $105 Billion in Capital

U.S. and Canadian
Offerings

2013 2014 2015 2016 2017 2018 YTD

Initial Public Offerings $6,670MM $8,210MM $1,390MM $3,230MM $4,210MM $1,280MM

Follow-on Offerings $20,260MM $22,380MM $24,540MM $42,330MM $13,890MM $4,020MM

Debt Offerings $85,310MM $113,840MM $105,183MM $58,282MM $87,869MM $59,469MM

Totals $112,240MM $144,430 MM $131,113MM $103,842MM $105,969MM $64,769MM

U.S. & Canada M&A 
Announcements

$123B/
770 deals

$264B/
1,040 deals

$102.9B/

492 deals

$135.5B/

549 deals

$122.9B/

487 deals

$116.5B/

359 deals

Global M&A 
Announcements

$215B/
1,303 deals

$373B/
1,694 deals

$305.1B/

1,021 deals

$286.4B/

1,078 deals

$194.5B/

1,004 deals

$156.1B/

607 deals

FUNDING A CAPITAL INTENSIVE INDUSTRY
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Key Basins Driving Oil Production Growth

Source: EIA.
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U.S. Oil and Petroleum Product Supplied

Jun-18 U.S. oil demand was down 1.7% from May-18 and up 1.0% from Jun-17

Source: EIA, EnerCom
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Source: Bloomberg, EIA, EnerCom.

Energy Equivalent Pricing

Ratio of 24.4x on 8/30/18 
is above 6:1 ratio
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U.S. Natural Gas Production

Average production in the Lower 48 was up 0.84% in Jun-18 from May-18 and up 11.56% from Jun-17

Source: EIA.
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Source: EIA and EnerCom.

U.S. Natural Gas Consumption

YTD 2018 Natural Gas Consumption 12.2% over 2017
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